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INDEPENDENT AUDITOR’S REPORT

Ref No.- Zenith /NC - 2026/28520

The Shareholder,
Zydus Wellness International DMCC,
Dubai Multi Commodities Centre, Dubai, U.A.E.

Report on the audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Zydus Wellness International DMCC, which
comprise the Statement of Financial Position as at 31st March, 2026, and the Statement of Profit or Loss
and Other Comprehensive Income, Statement of Cash Flows and Changes in Equity for the year then

ended 31st March, 2026, including a summary of significant accounting policies and other explanatory
notes.

In our opinion, the financial statements give a true and fair view of the financial position of Zydus
Wellness International DMCC, as of 31st March, 2026, and of its financial performance and its cash
flows for the year then ended 31st March, 2026, in accordance with International Financial Reporting
Standards.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with
the International Ethics Standards Board of Accountants Code of Ethics for Professional Accountants (the
"[ESBA Code") together with the ethical requirements that are relevant to our audit of the financial
statements in United Arab Emirates, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and in compliance with the company's
Memorandum and Articles of Association and the rules and regulations of the DMCC Entity Regulation
No. 173 issued in 2003, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financia!l Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an Auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional
Judgment and maintain professional skepticism throughout the audit. We also:

(Continued on page 2)
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Identify and assess the risks of material misstatement of the financial statements. whether due to
fraud or error, design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. [f we conclude that a material uncertainty exists, we are required to draw attention in our
Auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our Auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

In our opinion, to the best of information and according to the explanation given to us the
company has, in all material respect, an adequate internal financial control system over financial

reporiting and such internal financial control over financial reporting were operating effectively as
at March 31, 2026.

Report on other legal and regulatory requirements

For Husain Al Hashmi

We have obtained all the information and explanation we considered necessary for our audit.

The financial statements comply, in all material respect with the applicable rules and regulations
of the DMCC Entity Regulation No. 1/3 issued in 2003, and the Articles of Association of the
Company.

Based on the information and explanation that has been made available to us nothing came to our
attention which causes us to believe that the Company has contravened during the financial year
ended 31st March, 2026 any of the rules and regulations of the DMCC Entity Regulation No. 1/3
issued in 2003, or the Articles of Association of the Company which would have a material effect
on the Company's activities or on its financial position for the year.
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ZYDUS WELLNESS INTERNATIONAL DMCC

Balance Sheet as at March 31, 2026

Particulars Note uUsD
No. As at March 31,
2026 2025
ASSETS:
Non-current assets:
Property, plant and equipment 3 1,494 1,458
Deferred Tax Asset 4 318,027 -
Total non-current assets 319,521 1,458
Current assets:
Financial assets:
Trade receivables 5 2,309,902 2,843,083
Cash and cash Equivalents 6 755,034 649,157
Other current assets 7 272,901 212,005
Total current assets 3,337,837 3,704,245
Totat Assets 3,657,358 3,705,703
EQUITY AND LIABILITIES:
EQUITY:
Equity share capital 8 68,075 68,075
Other equity 9 (4,341,153) (3,331,334)
Total Equity (4,273,078) (3,263,259)
LIABILITIES:
Non-current liabilities:
Financial Liabilities:
Borrowings 10 4,000,000 -
Pravisions 11 235,831 145,135
Total non-current liabilities 4,235,831 145,135
Current liabilities:
Finangal liabilities:
Borrowing 12 = 2,850,000
Trade payables 13 3,646,389 3,891,432
Other financial liabilities 14 3,720 46,709
Other current liabilities 15 7,289 6,443
Provisions 16 37,207 29,243
Total current liabilities 3,694,605 6,823,827
Total Liabilities 7,930,436 6,968,962
Total Equity and Liabilities 3,657,358 3,705,703
Material Accounting Policies 2
Notes to the Financial Statements 3to 30

Asperourreportofevendate _———.

For, Hussain Al Hashmi Auditing of Acgm‘?ts
Chartered Accountants

y/
Firm Registration Number: 569 /

Partner
Place : United Arab Emirates
Dated : May 15, 2026

For and an behalf of the Board

Director

Y

Ashish Kalawatia

Abhijeet Sahu
Director




ZYDUS WELLNESS INTERNATIONAL DMCC

Statement of Profit and Loss for the year ended March 31, 2026

Particulars Note Usb
No. Year ended March 31,
2026 2025
INCOME:
Revenue from operations 18 8,044,361 6,717,648
Total Income 8,044,361 6,717,648
EXPENSES:
Purchases of stock-in-trade 19 4,900,939 4,234,295
Employee benefits expense 20 773,745 865,677
Finance costs 21 255,226 174,069
Depreciation expense 3 518 523
Other expenses 22 3,399,121 3,628,658
Total Expenses 9,329,549 8,903,222
Loss before Tax (1,285,188) (2,185,574)
Less: Deferred tax: 23 (318,027) -
Loss for the Year (967,161) (2,185,574)
OTHER COMPREHENSIVE INCOME [OCI]:
Items that will not be reclassified to profit or loss:
Re-measurement loss on post employment defined benefit plans, net of tax (42,658) (9,918)
Other Comprehensive Loss for the year [Net of tax] (42,658) (9,918)
Total Comprehensive Loss for the year [Net of Tax] (1,009,819) (2,195,492)
Basic & Diluted Eaming per Equity Share [EPS] [in USD) 24 (3,869) (8,742)
Material Accounting Policies 2
Notes to the Financial Statements -~ 3to 30
As our f even da o R For and on behalf of the Board
For, Hussain Al Hashmi Auditing o_ﬁﬂccpﬂntg e\
Chartered Accountants {9 7y \ ‘1
Firm Registration Number: 569 | - | el ) : |
l'\ & : Wy
\ \ = : .. -.'_ IIJI
\ \ _____F/_--LS‘ \ /.' /
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C - .

Partner
Place : United Arab Emirates
Dated : May 15, 2026

Ashish Kalawatia
Director

Abhijeet Sahu
Director




ZYDUS WELLNESS INTERNATIONAL DMCC

Cash flow Statement for the year ended March 31, 2026

Particulars USD
Year Ended March 31,
2026 2025
A Cash flows from operating activities:
Loss before Tax (1,285,188) (2,185,574)
Adjustments for:
Depreciation expense 518 523
Finance costs 255,226 156,166
Provisions for employee benefits 56,002 55,453
Trade receivables written off 11,328 -
323,074 212,142
Operating Loss before working capital changes (962,114) (1,973,432)
Adjustments for: I
Decrease/(Increase) in trade receivables 521,853 (99,608)
(Increase) in other assets (60,896) (99,944)
(Decrease)/Increase in trade payables (245,043) 1,647,149
(Decrease) in other financial liabilities (42,989) (21,566)]
Increase in other current liabilities 846 6,443
Total 173,771 1,432,475
Net cash used in operating activities (788,343) (540,957)
B Cash flows from investing activity:
Purchase of Property, plant and equipment (554) (881)
Net cash used in investing activity (554) (881)
C Cash flows from financing activities:
Proceeds from Long term Borrowing 4,000,000 600,000
Repayment of Current Borrowing (2,850,000)
Interest paid (255,226) (184,284)
Net cash from financing activities 894,774 415,716
Net Increase/ (Decrease) in cash and cash equivalents 105,877 (126,122)
Cash and cash equivalents at the beginning of the year 649,157 775,279
Cash and cash equivalents at the end of the  year 755,034 649,157
Notes to the Cash Flow Statement
1 The above cash flow statement has been prepared under the “Indirect method" as set out in Ind AS-7 "Statement of Cash Flows".
2 All figures in brackets are outflows.
3 Summary of Bank balances:
Usp
As at March 31,
2026 2025 2024
a Balances with Banks 755,034 649,157 775,279
755,034 649,157 775279
4 (Change in Liability arising from financing activities:
Borrowings
usp
Non-Current Current Total
[Note-10] [Note-10]
As at March 31, 2024 1,500,000 750,000 2,250,000
Reclassification of non-current liability (borrowing) (1,500,000) 1,500,000 -
Cash flow = 600,000 _ 600,000
As at March 31, 2025 = 2,850,000 2,850,000
Repayment of loan - (2,850,000) (2,850,000)
Cash flow 4,000,000 = 4,000,000
As at March 31, 2026 4000000 [ - 4,000,000
*During the current year the current liability (borrowing) of USD 2.85 Millicn was repaid and USD 4 Million was borrowed
As per our_report of even date /' For and on behalf of the Board
For, Hussain Al Hashmi Auditing of Ac:nur;ﬁ /_
Chartered Accountants [l ~
Firm Registration Number: 569 { . /!/L nih /1 «
'1 ; ff
« _./
Partner Ashish Kalawatia Abhijeet Sahu
Place : United Arab Emirates Director Director

Dated :-May 15, 2026




— ZVDUS WELLNESS 1T ERNATIONAL DMCC

Statement of Change In Equity far the yeaT ended March 31 2026

Enuity Ghare Capital: No. of Shares [ER)
Equity Shares of AED 1000/~ each, Issued, Subscribed and Fully Paid-up:
As at March 31, 2024 2 68.075
As at March 31, 2025 250 58075
A at March 31, 2026 250 68,075
usn
Reserves and
Other Equity:
Surplus
Towal
Eamings
As at March 31, 2024 (1,135,842) (1,135,842)
Add: Loss for the year (2,195,492 (2,195,492
As at March 31, 2025 (3,331,334) (3,331,334}
Add: Loss for the year {1,009,819) (1,009 819}
As at March 31, 2026 {4,341,153)| (4,341 153}
£ = — v
A5 per our report. of aven doate F \ Forang on behall of the Scand

For, Hussain A Hashmi Auditing dhAccoonts.
Chartered Accountants
Fifm Regritration Number; 569 |

|

-y

"/ Ashish Kalawatia Abhijeet Sahu
Frace : United Arab Emirates P d Director Director
Dated May 15, 2026




ZYDUS WELLNESS INTERNATIONAL DMCC

fiotns to tha Financial Statements

Zyous Weitness [ntemational DMCC is formed as a company with Limited Liabiity and under the provisions of law no. () Of 2001 in resped of estabishing Dubai Multi Commodities Center
(DMCC], Oubai (U.AE.) vide Registration no. DMCC-17072) , with Limited Lability, The company & licensed to perform activities such as - Food Supplements Trading, Confectionery & Chocolate
Trading, Para-Pharmaceutcal Produds Trading, Dairy Products Trading, and Ghee & Vegetable Oil Trading as per the licenses grantad by DMCC vide License No. DMCC - 701956

2-Material Accounting Policies:

A The foliowing note provides Tt of the material accounting policies adopted In the preparation of these finandial statements. These policies have been consistently applied 1o all the years
presented unless otherwrse stated
1 Basis of Accounting:
A The financial s@tements of the Company are prepared under the historical cost convention on the "Accrual Concept” of acrountancy in actordance with Indian Accounting Standards
(Ind AS}.
8  The financial statements have been prepared on historical cost bass.

1 Use of Estimates:
The preparation of Lhe finandal statements in conformity with Ind AS mquires to make est and These estimates, and
affect the appication of accounting polies and the reportad amounts of assets and liabiities, the disciosures of contingent assets and habilities at the date of the financial statements and
reported amounts of ncome and expenses during the penod. Application of accounting polickes that require cntical accounting estimates Involiving complex and subjective jusgments are
provided beiow. Accounting estimates could change from penod to period. Actual resufts could differ from those estimates. Appropriate changes in estimates are made as managesnent
becomes aware of changes In circ the esti Changes in esti are reflected in tre financial statement (n the pariod in which changes are made and /f
matena, their effects are disdosed In the notes to the consolidated finandal statesments,
A Plant, Property and Equipmant
Office represent 3 L of the asset base of the Company, The charge In respect of periodic depreciation s denved after determining an estimate of an
asset’s expected useful life and the expected residual value at the end of its life, Management reviews the residual vaiues, useful kves and methods of depreciabon of office
equipment at each reporting period end and any revision 1o these & recognised prospectively in current and future periods. The iives are based on historcal experience with simiar
assals as well 2s anticipation of future events, which may mpact thesr ife, such as changes in technology.
B Empioyss Banefits:
Significant judgments are invoived in making about the ife rate, salary mcrease, etr. which significantly affect the working of the present value of future
labitities on account of employee benefits by way of defined benefit plans.

3 Plam, Property and Equipment
A Office Equipment are stated at historical cost less accumulated depreciation,
B8 Cost of each asset is depraciated over the strmintin! useful lives an srsight Hne methad, based on useful ives as bekow:
Assets | Useful Ote |
Office Equipment I S Years I
C wmmwsdanmammnmmhwluhmmmmﬂinmd“wass&nsamb and they have substantmlly different economic (ives as compared to

principal itam of the asset, they are i Imms and are over ther economic useful lives
o mmmmamwmmmmmm;wmmwuwmmmmmxmemmammmdwmammmmtmm
epected pathem of economic benefit.

E  Repalrs and renewals are recoginsed In profit or kess when the expenditure incurred

4 Revenue recognition:
Revenue is recognisad o the extent that it & probable that the economic benefits wi flow (o the Company and the revenue can be rellably measured, regandiess of when the
payment is being made. Revenue is measured at the falr value of the consideration received or recesvabie, taking Inta account contractually definad terms of payment and is shown
nel of returns, trade allowances, rehates, vaiue added taxes and volume discounts. The specific recognition ortenia described beow must also be met before revenue is recognised.
A Sale of Goods:
Revenue from the sale of goods |5 recognized as revenue on the basis of customer cntracts and the performance obligations contained therein, Revenue is rengnised at a
point in time when the control of goods or services s transferred to a customes. Control (ies with the customes if the customer can independently detarmine the use of and
ofsume the benefit derved from a product or service. Revenues from product deliveries are recognised at a point in time based on an oversil assessment of the exstence of a
right to payment, the akocation of ownership rights, the transter of significant risks and rewards and acoeptance by the customes. The goods are often sold with volume
discounts/ pricing Incentives and customers have a right to return damaged o expired products Revenue from sales is basad on the price in the sales contracts, net of

discounts. When a performance obligatson is satisfied, Revenue is recognised with the amount of the transaction pnce i i of vanable ] that 5
aliocated to that Historical specific tevms and future expectations of saies retums are used to esumate and provide for damage
or expiry claims. No element of finandng is deemed present as the sales are made with the normat credit terms as per prevalent trade pracce and credit poticy foliowed by the
Company,

B Other Income:
Other income 5 when no as o it i or exists,

5  Employea Banefits

A Shart term Obligations :
Liabilities for wages and salaries, including leave encashment that are expecied In be settiert wholly within 12 months after the end of the perind in which the empioyess render the
relates sevvice are recognised in respect of empioyess’ service up to the end of the reporting perriod and are maasured by the amounts expacter o be paid when the ilabiRies are
settind, The labiiltes are as current benefic in the balance sheet

B8 Long term amployse benefit obligations :
n\elhbmswmmmmmeaamwpnnmmmwmmwm,pemmeawanmmtmw,umnaunmmmmmmemumma
m.mmamlmmmmmwmmmmdmamm»mmwmumammmwmmsam
changes [n acturial are In the pesiod In which they occur directly (n “other comprehensive Income™ and are inchuded in retalned earmings In the
statement of changes in equity and in the balance sheet. Re-measurements are not recirssified to profit or loss In subsequent periods. The Comparty recognises the foliowing changes
In the net defined benefit obiigation as an expense in the statement of profit and foss:
i Service costs comprising current service costs, past-service oasts, gains and losses on curtalments and non routine settiements; and
I Net interest expense

& Foreign Currency [Currency other than L]
The Company's finandal statements are presented in US Doltars [USD), wmm is the functional and presen@tion currency.
A The transactions in foreign curmencies are transiated Into functional curency at the rates of exchange prevailing on the dates of transactions.
B Foreign Bxxhange gains and losses resulting from settiement of such transactions and from the translation of monetary assets and habiies denominated in foreign currencies at the
year end exchange rates are recognised in the Statement of Profit and Loss.




ZYDUS WELLNESS INTERMATIONAL DMCT

Totes th the Financisl SG

7 ts, C L and G Assets:

A Provision is recognised when the Company has 2 present obligation a5 a result of past events and it is probable that the outflow of resources will be required Lo sellke the ubliyatiun
and in respect of which rellabie estimates can be made. A disciosure for contingent liability = made when there s a passible obligabon that may, but probably will not require an
outtiow of resources. When Lhere s a possible obligation or a present obigation in respect of which the lkelihood of cutflow of resources s remote, Ho provision/ disclosure s made
Provisions and contingencies are reviewed at each balance sheet date and adjusted @ reflect the correct management estimates, Contingent assets an: not recognised in the financal
statements.

a If the effect of the bme of money s matenal, provisions are decounted using a current pre-tax rate that reflects , when appropnate, the nsks speafic to the kabity.

8 Bormowing Cost:

A mmmd[nmammmﬂmingmnulammmmmuonnenionw-mmebovmwitgo'memndsou\eborrwuvquszsmludeamilliawchargsauhe
time of acquisition of a financla) liabillty, which 5 recognisedt as per EIR method. Borrowing costs aiso Indude exchange diferences, o any, to the extent a5 an adjustment to the
borrowing costs,

8 Borrowing costs that are directly to the ofa lifying asset are as part of the cost of such assets, up 1o Lhe date the assets are ready
hm&uﬁmmjnmho«nwlnqmammqnsedmpmﬂtorlossmmepemdinwhi:nmeyammcunm

9 Cash and Cash Equivalents:
Cash and Cash equivaleits far the purpose of Cash Fiow Statement comprse cash and cheques in nand, bank balances, demand ‘deposits with banks where the original maturity is
three months or less and ather short term highly tiquid investments.

10 Going Concarn:
TheﬂnandalSmnenlshavemwewmdoﬂammmM.memm(mamdmmgmmlammmsm The
‘management betieves that, on the date of report, estabishment has suffioent Nnancial resources tn meet the committed financial fabilties and therefore the financal statements for
the current reporting periad are prepared on a going concem basis.

11 Eamings per Share:
mumk\ospummammuhmwuwmm:netpmmorlos[mmmmemmmmum]hmemrmmhmequuymmbymewa‘ghm
average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year i adjusted for events such as bonus Issue,
boﬂus*naltmamhtsue,sharsmhandmmm[mmdshms]malhaw!nhamedmennmdu]uwsmvsmmm,wmoun comesponding
dlangemmm.mwmduw'\gmmummpusmre,thenﬂpvfkorlos[mmmmm]mumtmmnmmquwmm
holders and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares,

12 Finandal instrumesnts
A finandal instrument s any contract that gives rise to a Mnandal asset of one emtity and a finanzal liabilty or equRty instrument of anather entrty. Non-derivalive finandal Instruments
of the Company comprise accounts and ather cash and ash and payables and are shown at transaction cost.
A Finandal Assets
The Companty Initially recognizes receivabies and deposits on the date they are onginated. Afl other financal assets are recognized mutially on the date at which the Company becomes

a party to the of the The Company derecognizes a financial asset when the contractual rights or probabilities of receiving the cash flows fram the
&tmMlmmmhﬁmmmmmmmmﬂmmlminimmmmmwmmwaﬂtmmwMmsduwnevshtpofme
fnancial asset are amatermd,

Fmancial assets indude cash and cash L trade and other

a  Cash and cash aquivalents
anammmmlsnsmdmemlnlwld,:asnalmlsnhtnal!I\eﬂandavaﬂu'ovmwmmuwmulanvmmmnwmud&w.

b Trads and other recetvables
Trﬂeummﬂmbismmsmtmmnsduemmwwmmamﬂmmm.Tmeammrwahsammmawmogmxeﬂalms(
wnmsmfaknmdmmamgmmrﬂum.‘ﬁulnlﬂalrungmunmnmseamﬂnmnmuimpamnmtlossduemmeuncoh:tﬁhnaweufany
amount so recognized.

8  Financlal Liablilties

A finandal labiity s when s anslnolmmmmamwmammmdwmsape:tmmusukmanwh‘b«ﬁwnmecunpanv

ofr&mmunbndmm\omtmmcanpanvmmwmomzswlabmﬁmn\emmdamatmmmecanpanvmapmvmmeml

provisions of the abilty.

mCmnpunyﬂumnmanmvmthvwBmmmnlwqamamdmmeﬂormmupm.

mmllbmwmmwmrmw,mwammamm

a Loans and borrowings
Prindpal amounts of the inans and borrowings are stated at their amount. after tweive months from reporting date are classified as non-curment labiltes
mmwdwmmumhmmmmmmunmumsammamsammmm;amlawns

b Trade and othar peyables
mmmwmnua%mhﬂvwhmumlmmammmmsammﬂamammmtdmmisexpmdtnrsuklﬂanwﬂbwfmnme
entity of resources embodying economic benefits.

c dupasit and
Advances are intially measured at cost After initial recognition, advances are camed at cost less deductions, adjustment or changes Lo other accounts heads sudh as propesty, plant and
equipment or expenses.

Deposits are measured at payment vahue.
mmmhhlummaunmmtm,w-mmamummbmmm

13 Towes on Income:
Tax expenses comprise of current and deferred tax.
A Current Tax:
a un:w;mmu&ummmmmmmm-rmmmmmmmwm|m=-unm.1mm:mw1a-mucnmm&m
Mﬂ_mumnmammnmhhmmmmdummn.mmrmmhmmmmmwwmmmxm
‘eporting date. The lw ADolss to accounting penods beganing on o after | Jupe 2023,
b Current tag Eems am " o the ' ther i profit of low, Other Compmbtanlie Incoine (0CT) o diesrtly in eguisy,
B Deferved Tax:
a Ddbﬂedmx'swwﬁdedmwlnuwmmmwuwdﬁwwmmmmmmammbﬁnesandmunvmgamn!sfamnchlmoomgpumssax

the reposting date.

b Deferred tax Uabillties are recognesed for ak taxable temporary dfferances.

¢ Deferred tax assels are for & d lndudlngmeanvfocwamufun\smmoeditsamanynn\senmxhss.ndurmnlmavemmgnbd
mmemmmkswumblemmnmemmummmlmmmmmmmmwamm the carry forward of unused tax credits and unused tax losses can
be utiized.

d  The arnrying amount of defesred tax assets s reviewed at edch reparting date and neduced to the extent that it is no longer probable that sulficient Laxable profit will be avalable to atiow
allorpartofmemmxusambeutlum.Umnmmuxmmmmi&amlvepmlngdateandaremmgnsedmlheenmtmmnasmuubaue
that future taxabie profits will afiow the defested tax ascet to be recovered.

L] Ddavedmmmﬂabimamnmmatmemms[undmm]mtmmmwm"mmnmmﬂnm and are expected to apply in the
year when the asset is reafised or the lability is settfed.

f  Deferred tax t=ms are in o the either In profit or loss, OCT or dicecty in equity,

g Deferred tax assets and deferred tax Habiiities are offsat if a legally enforceable right exists to set off cumrent x assets agaiTst current tax labiibes.




ZYDUS WELLNESS INTERNATIONAL DMCC

Notes to the Financial Statements

{Note: 3 : Property, Plant and Equipment

UsD

Office Equipment Total
Gross Block:
As at March 31, 2024 2,734 2,734
Additions 881 881
As at March 31, 2025 3,615 3,615
Additions 554 554
Deletions (1,423) (1,423)|
As at March 31, 2026 2.746 2,746
Depreclation:
As at March 31, 2024 1,634 1,634
Depreciation for the year 523 523
As at March 31, 2025 2,157 2,157
Depreciation for the year 518 518
Deletions (1,423) (1,423)
As at March 31, 2026 1,252 1,252
Net Block:
As at March 31, 2025 1,458 1,458
As at March 31, 2026 1,494 1,494




| ZYDUS WELLMNESS INTERNATIONAL DMCC

| Notes to the Financial Statements
Note: 4-Deferred Tax Assat
[
As 3t March 31,
2026 2075
A Break up of deferred tax assets into major component of the respective balance are as uncer:
Unabsarbed business loss 318,027
Total 318,027
A The ret deferred tax of USD 318,027 [grevous vear credited USD O Nas been credited in the statement of Profit & Loss
b. The Company offsets tax assets and labilities if and only If it has leagily enforceable nght to set off current tax assets and current tax latiibes and the deferred tax assets and
defermed tax liabilbes relate to income taxes levied by the same tax authonty.
€. The Company had tax losses of USD 1,339,123 as at March 31, 2026 [as at March 31, 2025 USD 2,194.511] which will be available for set off agamst future taxable profit for
indefinte parod
IHM-: S-Trada receivabies: o
UsD
As at March 31,
2026 2035
Trade Recevables (Unsecured - Considered good) 2,309,902 2,843,083
Total 2,309,902 .843 083
Expected Credit loss provision
Basad on ma 3 and Fssessiment of credit ng cradit loss (ECL 640N 1 conuideres nacessary &5 a (he reporting date.
Mote: G-Cash and cash aquivalents: e
usD
As at March 31,
2026 2035
Balarces with Banks 755,034 549,157
Total 755,034 43,157
Nots: 7-Othar current sssets: —
usop
As at March 31,
2025 2035
[Unsecured, Considered Good unless otherwise stated]
Balances with Statutory Authorities 106,987 108,481
Agvances for goods and services 146,596 73,346
Prepaid expense 15,317 30,178
Tatal 201 212008 |
IHﬂIz: E‘Eun_?lllﬂ Capital: i
usp
A5 at March 31,
2026 2025
Authorised:
250 Equity shares of 1000 AED /- each (in USD) 68,075 88075
Issued, Subscribed and Paid-up:
250 Equity shares of 1000 AED /- each (in USD) 68,075 68,075
Total 58,075 8a07s |
A The reconciliabon in number of shares is as under:
Number of shares at the beqinning of the year 250 250
Add: lssued during the year - a
Number of shares at the end of the year 250 250
8 The Company has oniy one dass of equity shares having a par value of AED 1000 /- per share. Each holder of equity share is entitied 1o
one vote per share. The dividend proposed by the Board of Directors is sublect to the approval of the shareholders in the Annual General
Meeting, except in the case of nterim dividend. In the event of liquidation of the Company, the equtty sharehciders shall be entitied to
share of their hoiding in the assets ing after di ion of all i3l amounts.
C Details of Shareholder holding more than 5% of total equity shares of the Company
2Zydus Weliness Limited
Number of Shares 250 250
% to totsl share hoiding 1005 100%]




ZVDUS WELLNESS INTERNAT IONAL DMCC
Tiotes &5 the Finandial Statzmmnts
Note: §-Other
uso
O T P
2026 2035
Retained earnings:
Balance as per [ast Balance Sheet (3,331,334 (1,135,842}
Less: Loss for the year 214 2,185,574
Loss dunng the year (4,299,548) (3,321,416)
Less: Items of Other Comprehensive Income recognised directly in Retained Eamings: (9.918)
Batance as at the end of the year 3,331,334}
Total (4,342,206 (3331334
INcu: 10-Borrowing
[155)
Non-current portion
As at March 31
2026 2035
A Borrowing From related party [Unsecured] 4,000,000
Total 4,000,000

[*] Terms of repayment of unsecured borrowing;
Thie kan from the Holding C

icable interest rate for the

Provision for employee benefits
Tatal

Defined benefit plan and long term employment benefit
A General description:
Leave wages [Long term employment benefR):
Themtﬂwesofﬂnmpamamemnedmleaveaswmeleavewtvofmemmmnv The liability on account of accumulates feave as on last day of the accounting
vear is recognised [net of the fair value of plan assets as at the bakance sheet date] at present value of the defined obliqation at the balance sheet date basad on the
actuarial valuation carried out by an independent actuary using profected unit cred method.
Gratulty [Defined benefit plan]:
Theddlnedbend'ltqmmllvnlanisqovemedhvtheUAElabourLaw.Anemploveewhohassevul&mmSvears Qqets a qratuity on death or resignation withdrawal or
r:nr!mmtatudavssalarv[l&drawnslarv]wmm&dmrdmeanisqrmmimswuemms qratuity equivalent to
30davssalalv!orea:harhiuonalvurmcnndiﬂonﬂ‘\atmetmalafmeqramitvdosmercmdmewaqsoftwovurs.TheuhnstvmwammeCnmnvm
actuanal risks such as: interest rate risk, longevity risk, salary increment risk and legislative risk
Interest risk:

A decrease in the bond interest rate will increase the plan liability.During the current year the hond interest rate has decreased to 4.77% from 6.70% in previous year.

LongevRy risk:
The present value of the defined benefit plan liability 1s calculated by reference to the best estimate of the mortaity of plan parbpants both during and after their
employment. An increase In the Iife expectancy of the plan participants will increase the plan’s lability.

Salary risk:
The present vahue of the defined benefit plan liability 1s alculated by reference to the future salaries of plan participants. As such, an Increase in the salary of the
plan partiopants will tncrease the liability.

Legisiative fisk:
Legislative risk is the risk of increase in the plan liabilibes or reduction in the plan assets due to change In the leqislati ion. The mav amend
the Payment of Gratuity Act thus requiring the companies to pay higher benefits to the amplayees. This will directy affect the present vajue of the Defined Benefit
Obligation and the same will have to be recognized immediately in the year when any such amendmertt Is effective.

1




ZYDUS WELLNESS INTERNATIONAL DMCC
Notes to the Financial Statements

Note: 11-Provisions (continued)

usp
A Change in the present value of the defined benefit obligation: March 31, 2026 March 31, 2025
Leave Wages Graturty Leave Wages Gratuity
Opening defined benefit obligation 55,572 118,806 30,159 78,847
Current service cost 5,622 25,260 1,844 24,806
Past service cost - . 17,876 .
Interest cost 3,384 7,320 1,961 5,235
Actuarial [gains) / losses on obligation 14,417 42,658 3,732 9,918
Benefits paid * -
Cosing defined benefit obiigation 78,994 194,043 55,572 118,806
B Change In the fair value of plan assets:
Opening fair vaiue of plan assets . -
Interest Income - -
Retum an planned assets -
Contribubons by employer - -
Benefits paid - -
Actuanal (losses) / gain on plan assets
Cosing farr value of plan assets - - = -
Total actuarial [fosses] / gains to be recognised 14,417 42,658 3,732 9,918
€ Actual return on plan assets:
Expeacted retum on plan assets - -
Actudl return on plan assets - -
D in the sheat:
Liabsities at the end of the yesr 78,994 194,043 55,572 118,806
Fair value of plan assets at the end of the year - - <
Liabiities recognised in the Balance Sheet 78,994 194,043 55.572 118,806
E Expenses | [Incomes)
recognisad In the Statement
Current service cost 5,622 25,260 1,844 24,806
Past service cost - = 17,876 =
Interest cost on benefit obligation 3,384 7,320 1,961 5,235
Expected retum on plan assets - = = =
Net actuarial [gains] / losses in the year - - - -
Net expenses / {benefits] 9,006 32,580 21,681 30,041
Net actuanal {gains)/ tosses in the year 14,417 42,658 3,732 9,918
Amounts recognized in OCI - 42,658 - 9,918
F Movement in net llabilities recognised In Batance Sheet:
Opening net liabilities 55,572 118,806 30,159 78,847
Expenses as above {P & L Charge] 23,422 32,580 25,413 30,041
Amount recognised In OCT - 42,658 9918
Contnbution to plan assets = - - =
Benefits Paid = - = &
Liabilities recognised in the Balance Sheet 78,994 194,043 55,572 118,806
G Principal for defined benefR® pian and long term baneli plan:
Particulars March 31, 2026 March 31, 2035
Duscount rata {*] 4.77% £70%
Annual incresss in salary cost [#)] 9% pa 9% pa
[*]The rate of discount is considered baserd on markat yiedd on Government Borids having curency and terms i consistence with the currency and terms of the post employment benefit
obligations.
[#) The estimates of future salary increases are considered in actuarial valuation, taking into account inflation, senionty, promotion and other relevant factors such as supply and demand in
the employment markat.




ZYDUS WELLNESS INTERNATIONAL DMCC

Notes to the Finandial Statements

Note: 11-Provisions (continued)

Sensitivity analysis:
A quantitative sensttivity analysis for significant assumption as is as shown below:
Leave Wages:
usD
As At March 31,

2026 | 2025
Assumption Discount rate
Sensitivity Level - Discount Rate 0.5% ncresse 0.5% decrasse 0.5% Increase 0.5% decrease
Impact on defined benefit obligation (3,622) 3,907 (2,127) 2,288
Assumgtion Annual Increase In salary cost
Sensitivity Level- Salary Growth 0.5% Incease 0.5% decreass 0.5% increase 0.5% decrease
Impact on defined benefit abligaton 3,731 {3,508) 1 (2.003)
Gratuity:

LsD
As At March 31,

2026 | 2025
Assumption Discount rate
Sensitivity Level - Discount Rate 0.5% increase 0.5% decresse 0.5% increase 0.5% derrease
Impatt on defined benefit obligation (9,788) 10,585 (5,101) 5,508
Assumplion Annual increase in salary cost
Sensitivity Level- Salary Growth 0.5% increase 0.5% decraase 0.5% ingease 0.5% decrease
Impact on defined benefit obligation 10,110 (9,464) 5361 (5,020),
The a ara o the defined benefit plan In future years:

usp
As at March 31,
2026 2025

Within the next 12 months [next annual reporting period] 37,207 29242
Between 2 and S years 54,807 53,590
Between 5 and 10 years 59,937 41,365
Total expected payments 151,951 124,197

13




ZYDUS WELLNESS INTEANATIOMAL DMCC

MNotes to the Financial Statements

!NDI!!: 12-Bormowing

U506
As at March 31,
2026
Loan from related party [ Unsecured /"] = 2,850,000
Totai = 2.850.000
[*] Terms of af b
That |oan from the Holding Company is renevable witihin fve yeas along with soplicable interast mte for the pericd.
Noto: 13-Trade payaties
As at March 31,
2026 2025
Trade payables 3,646,389 3189143
Total 1,646,389 3891432
|Note: 14-Other financial liabiities:
(5]
As at March 31,
2026 025
Acued expenses 3,710 45,709
Interast accrued but not due on borrowing = &
Total 3,720 96,709
[Note: 15-Other currant fiabilies:
U050
As at March 31,
2026 2025
Advance from Customers 7.289 543
Total 7,289 G441
Iﬂmn: 16-Provislons:
155
As at March 31,
2026 0
Provision for employee benefits-Current (Refer Note-11] 37,207 19,243
Total 37,207 19,243
T17. Liabiifties & commitments (to the extent not for
50
As at March 31,
2026 025
[« Liabilities 8 (to the extent not provided for) - =
Note: 18-Revenue from Hans:
usp
___Yaarended March31, |
2016 05
Saie of products 8,044,155 5695931
Other operating income 206 11,73¢
Total 8,044,361 5,717 648
* Pursuant o Ind AS 115 'Revenue from Contracts with Customess™ reconciliation of revenue recognized in the Sabement of Profit and
Loss with the contracted price as under:
Revenue as per contracted price 8,044,155 6,695,931
Less:
Provision for expiry and sales retum
Discounts/Price reduction/Rebates - .
Frvenue from tortrac with custpmess ME 6.695‘931
INﬂ: 19-Purchases of stock-in-trade: —_—
usp
¥i March 3.
2026 1025
Purchases of stock-in-trade 4,500,939 4.734.295
Total 4,900,939 5034295
Hote: 20-Empioyes benefits =
Salares and wages
Defined benefit plan
Saff wefare expenses
Yotal

Interest expense [*]
Bank commission & charges _21,848 17,903 |
Total 255,26 172,069 |
[*] The break up of interest expense into major heads is given below:
On Loan from Related Party 213,278 155,166 |
Total 233,378 156,168 |




| ZYDUS WELLNESS INTERNATIONAL DMCC

ok to the Foasci) Satenens

—_usD
Year ended March 31,
2026 2025
Andivtical expenses 7,839 31,415
Rent 6,306 9,796
Repairs to buildings 7,182 7,588
Insurance 19,065 3,161
Rates and 2xes [excluding taxes an income] 29,895 20273
Traveling expenses 32,933 35,331
Legal and prifesconal fees 7,684 7.552
Freight and forwarding on sales 386,769 512,574
Marketing expenses 2,838,820 2,302,340
Trade receivables wriiten off 11,328 -
Fareign exchange l0ss 7,205 76.911
Mistellanenus espenss: 44 095 21,7212
Total 3399121 3628658
iﬁom: 23-Tax Expense
5D
As at March 31,
2025 2095
Deferred tax expense [Refer Note:4] {318,027)
__Total _ (318,027) =
Note: 24-Calculation of Eami Share [EPS]:
[115]
Yaar rch 3.
7026 2005
The numerators and denominators used to calculate the basic and diluted EPS are as follows:
A Profit attnbulable to Sharehoiders U {967,161} (3,185,574)
B Basic and wewghted average number of Equity shares outstanding during the year Sumibers 250 250
€ Nominat value of equity share AED 1,000 1,000
O Base & Diuted EPS ‘.E {3,865 ‘Iﬁi'ﬂll

a Uldmate Hoidlng Company:
b Haolding Company :
¢ Fellow Subsidlaries :
Liva Investment Limited [upto Auqust 20, 2025]
Liva Nutritions Limited
Zydus Healthcans Limited
German Remedies Pharmaceuticals Private Limited
Zydus Animal Health and Investments Limited
Dialforhealth Unity Limited
Diatforhealth Greencross Limited
Vioiio Healthcare Limited
Zytlus Prarmuaceuticats Limited
Blochem Pharmaceubcal Private Limited
2Zydus Strategic Investments Limited
2ydus VTEC Limited
2Zydus Medtech Private Umited [w e.f. May 31, 2024]
Natursdl {Ingia) Prvete Limited [w.e . December 2, 20241 [*)
M/s Recon Pharmaceubcals and Investments, a Partnership Firm
LM Manufacturing India Private Limited
Zydus Wediness (BD) Pvt Limited [Bangiadesh |
Natured! Inc. [USA] [w e.f. December 02, 2024]
Alidac Hea| (My ) Limated [My 1
2Zydus Healthcare Philippines Inc [Philippines]
Zydus Lanka (Private) Limited [Sri Lanka}
2Zydus Intermational Private Limited [Iretand]
Zydus B.V. (the
2Zydus Pharmaceuticals (USA) Inc. [USA]
2ZyVet Animal Health Inc. [USA]
2Zynext Ventures USA LLC [USA]
LiqMeds Worldwide Limited [UK]
LiaMeds Limited [UK]}
LiqMexds Lifecare Limited [UK] [LigMed]
2ylidac Bio LLC, USA [w.a.f. July 11, 2025]
Zydus MedTech (France) SAS [w.e.f. April 10, 2025]
Amplitude Surgical SAS fw.e.f. July 29, 2025]
Amplitude Orthopedics Corporation [USA] [w.e.f. July 29, 2025)
Amplitude Australia Pty Lid [Australia) [w.e f. July 29, 2025]

Amplitude Latin America SA [Brazil] {w.e.l. July 29, 2025)
Amplitude SAS [France] [w.e.f. July 29, 20251

ST Les Tilleuls [France] [w.e.f. July 29, 2025]

S SOFAB FALLA [France) [w.e.f. July 29, 2025]

Parties and Nature of the Ralated Party Relationship:

Amplitude South Africa Pty Ltd [South Africal w.ef. July 29, 2025]

d Joint o] of Holding C

and Fellow

Zydus Hespira Oncoloqy Private Limited

Zydus Takeda Healthcare Private Limited

Sterling Biotech Limited [w e f. Auqust 29, 20241 [JV of ZAHIL)
@ Directors :

Ashish Kalawatia

Abhheet Sahu

f*1 Pursuant i

i the business | was di
process with Hon'ble National Companv Law Tribunal, Ahmedabad Bench.

0 Zvdus Wellness Lmited w.e f. Segtember 20 2025 and the acolication for dissolution is under

Zydlis Uifesciences Limiad
Zydus Wellness Limrted

Zydus Lifesciences Global FZE [UAE] [w.e f. February 20, 20241
Zydus Healthcare (USA) LLC [USA]

Sentynl Therapeutics Inc. [USA]

Viona Pharmaceuticals Inc. [USAT

2Zydus Therapeutics Inc. [ZTT] [USA]

2Zydus Healthcare S.A. (Pty) Lid [South Afncal

Alidac Pharmaceuticals SA Pty Ltd. [South Africa)

Scriot Management Services (Pty) Ltd (South Atnaa|

Zydus France, SAS [France]

Laboratorios Combix S L [Spain]

Etna Biotech SR L [1taiy|

Zydus Nikkho Farmaceatica Lida. (Sraanl]

2Zydus Pharmaceuticals Mexice SA De CV [Mexico]

2Zydus Pharmaceuticals Mexico Services Company SA De CV. [Mexico]
Nesher Phanmaceuticals (USA) LLC [USA]

|merged with 2ydus Pharmaceuticals (USA) Inc [USA] on Oct 25,20241
2Zydus Pharmaceuticals UK Lid. [UKT

Zyrext Ventures Pie. Lid [Singapore]

LM Manufactuning Limimed [UK]

Medsolutions (Europe) Limited [UK]

Zydus Pharmaceuticals (Canada) Inc. [Canadal

2Zydus Worldwide DMCC [UAE]

Ampitude le de France [France] [w.e.f. July 23, 2025]

Duotech Ampitude SAS [France) (w.e.f. July 29, 20257

Ampltude Sud SAS jFrance] fw.e.f. July 29, 2025]

Amplitude Nard SAS [France] [w.e.f. July 29, 20251

Ortho Santé (Amplitude Duest) (France] [w.e.f. July 29, 20251
Ampiitude Berslux [Beigium] (w.ed, July 29, 20251

Amplitude Suisse SA [Switzeriand] [w.e.f. July 29, 2025}

Amplitude GmbH [Germany! [w.e.f. July 29, 2025]

Ampiitude New zealand Limited [New zealand] [w.e f. July 29, 20251
Auroralux [Luxemburg] [w.e:f. Juty 29, 2025 till December 31,2025]
Ampliiman 1 [France] [w.e.f. July 29, 2025]

Amplman 2 [France] [w.e.f. July 29, 2025]

Ahdac UK Limited [w e f. Auqust 5, 2025]

Comfort Click Limuted [UK] [w.e f Auqust 29,2025]

Comfort Click Limited |Iretand] [w.e f Auqust 29,20251

Comfort Click LLC [USAT [w.e f Auqust 29,20251

Comfort Click Softech Pvt. Lid. {w e.f August 29,2025]

Baver 2ydus Pharma Private Limited {Upto May 2, 2024]
Oncosof Limited [V of LiaMed]

Pradeep Agnihotr
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|N«uu-. 26-Relatad Pam Transactions {continued)
0 Tra ns with Relsted Parties:

the lollowing transactions were carried out with the related parties in the ordinary course of business

a Detals j .iwzmrﬂmm nhicte 26-{a, b, c &d ]

Interest expense:
Zydus Wellness Limited

uso
Year ended March 31,
2026 025

Purchases:
Goods:

Zydus Weilnesz | imites 619,742 384,778

2Zydus Wediness Products Limited 3,594,054 2,554,176
Services:

2ydus Wellness Limited 111,306 103,135

Zydus Wesiness Products Limsted 290,889 425,211

Zytus Worldwide DMCC 14,827 12,878
Sales:
Services:

Directors’ fees 817 817

Directors’ remuneration 276,714 327,817
Reimbursment of expenses

Zydus Warkwire DMES 12,219
Finance:
Inter Corporate Loans received

2Zydus Wellness Limited 4,000,000 1,350,000
1Inter Corporate Loans pald

2Zydus Wellness Limitad (2.850,000) \TE,000)

(233.278)| (155 166)
w1

LIETL T —

026 1025
Quistanding:
Payable: (Loan Outstanding)
2Zydus Weliness Limited 4,000,000 2,850,000
Payabla: (Other)
Zydus Wellness Lmited 431,266 420,641
2Zydus Wellness Products Limited 2,817,944 2,553,666
Zydus Worldwide DMCC - 13930
Recelvable: (Other)
Zydus Worldwide DMCC 12,830
INnte: Z7-Financial mwu?g.
A Fair values hiera it
Flnancial assets and financial liabriities measured at fair value in the statement of financial position are grouped (nto three Levels of a fair value hierarchy. The three Levels are
defined based on the observability of sianificant inputs to the measurement, as follows.
Level 1:  Quoted prices [unadiusted) in active markets for financial instruments.
Levei 2:  The fair value of financial instruments that are not traded in an achive market is determined using valuabion techniques which maximise the use of obsarvable market
data rely as hittle as possible on emhty specific estimates.
Level 3:  If one or more of the significant inputs is not based on ohservable market data, the instrument is included in level 3
8 Fair value of at cost:
Financial assets and liabilities measurad at amortised cost for which fair values are disdosed.
Financial assets . The carrying amounts of trade receivables, loans and advances to related parties and other financial assets [other than investment in preference shares],
a@sh and @sh are consi to be the equal to the fair values. Finandal Liabiities: Falr vaiues of loans frem banks, other financial liabilities and
trade payables are considered to be aporowimately gual to the sarrying values
Note: 28-Financial Risk Ma
A Finsncial instruments ory:
05D
As at March 31, 2026
FVTPL VDT Amortised Cost | Total
Financial assets:
Trade recevables - 2,309,902 2,309,902
Cash and Cash Equivalents 755,034 755,034 |
Tota - - 3,064,936 3,064,535 |
Financial labilities:
Borrowings [including current matunties and interest accrued but not due] - 4,000,000 4,000,000
Trade payables = 3,646,389 ,
Other Current Financial Liabilties = 3,720 3,720
Total = = 7,650,109 7,650,109 |
uso
7 3t March 11, 3025
FVTPL FVOCI Amortised Cost Total
Financial assets:
Trade recesvables e 2,843,083 2,843,083
Cash and Cash Equivalents - Ha s £45.157
Total - = 3492, 240 3452 050
Financial liabliities:
Bormowings (induding current matunties and interest accrued but not duel 2,850,000 2,850,000
Trade payables 3,891,432 3,891,932
Other Current Financlal Liabilties 25,708 45,705
Total - = 5,788,141 6,788 141

B Risk Management:
the risk and the related impact in the financial statements.

flows by minimizing the exposure to volatile finandal markets. Long-term financial

below:
a Credit risk:

and cash equnvalents

are

o

The Company’s activities expose it to market risk, iquidity nsk and credit nisk. This note explains the sources of risk which the entity is exposed to and how the entity manages

The Company’s risk management Is done in close co-ordination with the board of directors and focuses on actively securing the Company’s short, medium and long-term cash
‘asting returns. The Company does not actively
enqgage in the trading of financlal assets for speculative purposes nor does it write ootions. The mast s«gnificant financial risks to which the Company ;s exposed are descnbed

Credit risk anses from the possibility that counter party may not be abie to seltie Its abligations as aqreed. The Company 15 24pased o credt. nsk from trade recevables
and other financial assets. The Company periodically assesses the financiai reliabiity of the counter party taking intp account the financial candition, current economic

trends, analysis of historical bad dets and ageing of accounts recaivable. Individual customer limits are set accordingly
Cash and cash eguivalents : The Company maintalns its Cash and cash aquivalents with reputsd and highly raled banks, Hence, there s mo siqnificant credit nsk on cash
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I e Motes to the
MNote: 28-Financial Risk Ma nt {continued)

B Risk Managemant (continued)
Credit risk (continued):

not significant.

Finanzial assets for which ioss sllonancas (s massined usng the eapectad oredit e

4 Trade Receivable: The Company trades with recoqnized and credit worthy third parties. It is the Comoany’s policy that ail customers who wish to trade on credit terms are
subtect to credit venfication orocedures, In addition, receivabie balances are monitored on an on-GeiNg basis with the result that the Company’s exposure to bad debts 1s

plans.
k itien of financial Habilit

faciiites to meet obligations when due. Due to the nature of the business, the Company maintains Nexibility in funding by
b Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows, The Company takes into account

the liquidity of the market in which it operates. In addition, the Company’s hiquidity management policy invoives projecting cash flaws in major currencies and considenng the

level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against intemal and external requlatory requirements and maintaining debt financing

UsD
As at March 31
2026
Trade Receivables:
Not due 1,916,980 2,336,910
Less than 180 days 380,544 469,063
180 to 365 davs 5,966 22,830
Above 355 dave 6,412 14380
Totsl 2,309,902 2,843 083
b Liquidity risk:

3 Prudent fiquidity nsk management impiies maintaining sufficient cash and marketable secunties and the avaiabiity of funding thmuqh an adeuuatg amaunt of committad credit

under

The tables below analyse the Company’s financial hatulities mnto relevant matunty qroupings based on their contractual matunbes for all non-dervative financial liabilibes. The
amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equat their camying balances as the 1mpact of discounting is not

facilities.

significant,
usD
<iyear | 12year | !-3% i >3 years | Total
As at 1

Non-derivative Financial Liabilities:
Borrowings [including currest maturities and interest] - = - 4,000,000 4,000,000
Trade payable 3,624,623 21,766 - - 3,646,389
Other current financial liabilibes 3,720 = = = 3,720
Totat 3,628,343 21,766 z 4,000,000 2,650,100 |

A BE March 33, 2025

|Non-derivative Financial Liabilities:
Borowings [including curment maturities and Interest] 2,850,000 = = 2,850,000
Trade pavable 3,877,785 13,647 < 3,891,432
Other current financia! llabilities 46 108 - - 4709
Total 6,774 44 1A : - 788 141

c Foreign currency risk:

The Company is exposed (o forelan exchange risk arising from foreign currency transactions, primanly with respect to the NZ Dollar and AED. Foreign exchange risk arises from
recognised assets and liabilites denomnated in a currency that 15 not the Company’s funchonal currency. The Company’s operations In forsign currency creates natural foreign
currency hedge, This results in nsqnificant net open foreign currency exposures considering the volumes and opevations of the Company.

Note: 35 Capital Ma

The Company’” s CApItal management chiectives arne:

a o ensure the Company’s ability to continue as a going concemn
b to prowvde an adequate return to shareholders

¢ maintain an optimal capital structure to reduce the cost of apital.

and the rick chararteristics of the undertyng assets.

Management assesses the Company’s capital requirements in order to maintain an efficient overall finanding structure while avoiding excessive leveraqe. This takes o account the
subordination kevels of the Company’s various dasses of debt. The Company manages the capdal structure and makes adjustments to it in the light of changes in economic conditions

USD
AS at March 31
3036 3035
4,000,000 7 550.000
(4,273,078) (2,353,.259)
(0. 0.
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